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Independent Auditor’s Report

To the Members of Uttaray Greenpark Private Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Uttaray Greenpark Private Limited ('the
Company'), which comprise the Balance Sheet as at 31 March 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘*Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2020, and its profit (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. OQur responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's Report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit or otherwise ap%ﬁﬁm to be materially misstated.
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Walker Chandiok & Co LLLP

Independent Auditor’s Report of even date to the members of Uttaray Greenpark Private Limited
on the financial statements for the year ended 31 March 2020 (cont’d)

The Director's Report is not is not made available to us at the date of this auditor's report. We have
nothing to report in this regard.

Responsibilities of Management for the Financial Statements

5. The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect fo the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
frregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

8. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's E(ilm ontinue as a going

Chartered Accountants
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Independent Auditor’s Report of even date to the members of Uttaray Greenpark Private Limited
on the financial statements for the year ended 31 March 2020 (cont’d)

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report, However, future events or conditions may cause the Company
to cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves fair presentation,

We communicate with the management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Gompany has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit
we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

e) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2020 from being appointed
as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 12 June 2020 as per Annexure B
expressed an unmodified opinion;

g} with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i the Company does not have any pending litigation which would impact its financial position
as at 31 March 2020;

i, the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2020;
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- Independent Auditor’s Report of even date to the members of Uttaray Greenpark Private Limited
on the financial statements for the year ended 31 March 2020 {cont’d)

iii, there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2020; and

v, the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants |
Fim's Repistration Noj 001076N/N500013

Place: Kolkata
Date: 12 June 2020

Chartered Accountants
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Annexure A to the Independent Auditor's Report of even date to the members of Uttaray
Greenpark Private Limited, on the financial statements for the year ended 31 March 2020

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i)

(i)

(iii)

(iv)

(v)

(vi)

(@) The Company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant and equipment.

(b) The Company has a regular program of physical verification of its property, plant and

equipment under which property, plant and equipment are verified in a phased manner
over a period of three years, which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. In accordance with this program,
certain property, plant and equipment were verified during the year and no material
discrepancies were noticed on such verification,

(c) The title deeds of all the immovable properties (which are included under the head

‘Property, plant and equipment’) are held in the name of the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c)
of the Order are not applicable.

In our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingiy, the provisions of clause 3(iv) of the Order are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of Sections
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’s products. Accordingly, the provisions
of clause 3(vi) of the Order are not applicable.

(vii) (a) The Company is regular in depositing undisputed statutory dues including provident

fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable,
to the appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six months from the
date they become payable.

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty

of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute,

(viil) The Company has not defaulted in repayment of loans or borrowings to any financial

(ix)

Chattered Accountants

institution. The Company has no loans or borrowings payable to a bank or government
and no dues payable to debenture-holders during the year.

The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) during the year. In our opinion, the term loans were applied
for the purposes for which the loans were obtained.
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Annexure A to the Independent Auditor’s Report of even date to the members of Uttaray
Greenpark Private Limited, on the financial statements for the year ended 31 March 2020 {cont'd)

(x}

(xi)

(xii)

(xiif)

No fraud by the Cempany or on the Company by its officers or employees has been noticed
or reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause
3(xii) of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable Ind AS. Further, in our opinion, the Company is not required to
constitute audit committee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act,

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934,

For Walker Chandiok & Co LLP
Chartered Accountant

Place: Kolkata
Date: 12 June 2020

Chartered Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of Uttaray Greenpark
Private Limited on the financial statements for the year ended 31 March 2020

Annexure B

Independent Auditor’s Report on the Internal Fihancial Controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 {‘the Act’)

1. In conjunction with our audit of the financial statements of Uttaray Greenpark Private Limited (‘the
Company') as at and for the year ended 31 March 2020, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of
Chartered Accountants of India (‘the ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the Company's internal Financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference fo financial statements were established and maintained and if such controls operated
effectively in all material respects,

4. Our audit invoives performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evalualing
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of materiai misstatement
of the financial statements, whether due to fraud or error.

9. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's IFCoFR internal financial controls with reference to financial statements,

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reparting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company: (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material f&;’a@nﬁ,}& ¢ financial statements.

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Uttaray Greenpark
Private Limited on the financial statements for the year ended 31 March 2020 (cont'd)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. Inouropinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2020, based on the
internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accountarfis
m's Registration No.: 001076 N/N500013

flo.: 060568
BBAAAAAOG147

Place: Kolkata
Date: 12 June 2020

Chartered Accauntants




Uttaray Greenpark Private Limited
“Balance Sheet as at 31 March 2020

(All amount in ¥ lacs, unless otherwise stated)

- As at As at
Notes 31 March 2020 31 March 2019
ASSETS
Non-curtent assets
(@) Property, plant and equipment 3 184.58 184.94
(b) Financial assets
{) Loans 4 0.26 0.26
184.84 185.20
Current assets
(a) Financial assets
(i) Investments 5 126.32 -
(ii) Trade receivables 6 - 99.47
(iii) Cash and cash equivalents 7 2.83 2349
(b) Current tax assets (net) 21 0.08 0.08
(c) Other current assets 8 0.71 0.67
129.94 123.71
Total Assets 314,78 308.91
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 9 261.00 261.00
(b) Other equity 10 40.65 34,03
Total equity 301.65 295.03
LIABILITIES
Non-current labilities
{(a) Deferred tax liabilities (net) 11 1.33 -
{b) Other liahilities 12 5.82 6.24
Cutrent liabilites
(a) Financial Liabilities
() Borrowings 13 1.00 -
(if) Other financial liabilities 14 3.05 2.89
{b) Other liabilitics 12 0.92 0.95
(c) Current tax liabilities (net) 21 1.01 3.80
Total Liabilities 13,13 13,88
Total Equity and Liabilities 31478 3080
The accompanying notes 1 to 28 form an integral part of these financial staternents
This is the Balance Sheet referred to in our report of even date
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants Uttaray Greenpark Private Limited
Firm Registrgtion No. 00f076N/N500013 '
Ashwini Kumar Singh Rajiv Kaicker
Ditrector Director

Place: Kolkata
Date: 12 June 2020

(DIN: 00012256)

Place: Kolkata
Date: 12 June 2020

(DIN: 07139553)



Uttaray Greenpark Private Limited

“ Statement of Profit and Loss for the year ended 31 March 2020

(Al amount in ¥ lacs, unless otherwise stated)

INCOME
() Revenue from operations
(b) Other income

Total income

EXPENSES

(a) Purchase of stock-in-trade

(b) Changes in inventories stock-in-trade
(c} Finance costs

{d) Depreciation expenses

() Other expenses

Total expenses
Profit before tax

Tax expenses
(ay Current tax
(b) Deferred tax
(¢) Prior year taxes

Profit after tax

Other comprehensive income:

(1) Ttems that will not be reclassified to profit or loss

(b) Ttems that will be reclassified to profit or loss
‘T'otal other comprehensive income
T'otal comprehensive income for the year

Eamings per equity share
(a) Basic )
() Diluted (%)

The accompanying notes 1 to 28 form an integral part of these financial statements

Year ended Year ended
Notes 31 March 2020 31 March 2019
15 98.12 1,293.06
16 9.34 571
107.46 1,298.77
17 97.24 1,026.63
18 - 223.18
19 0,26 27.96
3 0.36 0.49
20 1.59 6.59
99,45 1,284.85
8.01 13.92
21

1.25 3.00

1.33 -

(1.19) -
1.39 3.00
6.62 10.92
6.62 10.92

22

66,17 109,20
0.25 0.42

This is the Statement of Profit and Less referred to in our report of even date

For Walker Chandiok & Co LLP

Chattered Accountants

Place; Kolkata
Date: 12 June 2020

For and on behalf of the Board of Ditectoss
Uttaray Greenpark Private Limited

Az,

Ashwini Kumar Singh

Director

(DIN: 00012256)

Place: Kollkata

Date: 12 June 2020

Rajiv Kaicker
Ditector
(IDIN:'07139553)



Uttaray Greenpark Private Limited
“Statement of Cash Flow for the year ended 31 March 2020
(All amount in ¥ lacs, unless otherwise stated)

Year ended Year ended
31 March 2020 31 Match 2019
A. Cash flow from operating activities:
Profit before tax 8.01 13.92
Adjustment for:
Interest income on fixed deposit {0.01) (C.01)
Interest on unwinding of security deposits {0.43) (0.43)
Net gain on sale of investments carried at fair value through profit or loss {6.32) (2.87)
Depreciation expense 0.36 0.49
Interest expense on loan taken 0.04 27.76
Interest expense on security deposits 0.22 0.20
Operating profit before working capital changes: 1.87 39,06
Adjustment for working capital changes:
Tncrease in loans - (0.01)
Decrease in inventories - 223,18
(Increase) /decrease in trade receivables 59.47 (99.47}
(Tnerease)/ decrease in other asscts {0.04) 11.19
Increase in other financial liabilities {0.05) 0.13
Increase/(decrease) in other Habilities {0.03) 0.41
Cash generated from operating activities 101.22 174.49
Income tax paid (net of refunds issued) {2.85) (0.44)
Net cash generated from operating activities {A) 98.37 174,05
B. Cash flow from investing activitics
Purchase of investments (120.00 (237.87)
Sale of investments - 240,74
Interest received 0.01 0.01
Net cash generated from/ (used in) investing activities ® (119.99) 2.88
C. Cash flow from financing activities
Finance costs (0.04) (27.78)
Proceeds from/(repayment of) short-term borrowings (net) 1.00 {154.57)
Net cash generated from/ (used in) financing activities (C) 0.96 (182.35)
Net decrease in cash and cash equivalents (A+B+C) (20.66) -(5.42)
Cash and cash equivalents as at the beginning of the year 23.49 28,91
Cash and cash equivalents as at the end of the year 2.83 23.49
Notes:
i) The above Statement of Cash Plows has been prepared under the 'Indirect Method' as set out in Ind AS 7, "Statement of Cash Flows",
() Cash and cash equivatents comprises of:
Cagh on hand 0.03 0.08
Balances with banks
- In cugrent accounts 2.80 23,41
2.83 23.49
This is the Statement of Cash Flows referred to in our report of even daie
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants Uttaray Greenpark Private Limited
Ashwini Kumar Singh Rajiv Kaicleer

Place: Kolkata
Date: 12 June 2020

Director Director
(DIN: 00012256) (DIN: 07139553)

Place: Kolkata
Pate: 12 June 2020




Uttaray Greenpark Private Limited
“Statement of Changes in Equity for the year ended 31 March 2020

(All amount in ¥ lacs, unless othetwise stated)

) A, Share capital

As at As at

31 March 2020 31 March 2019
Equity shate capital
Balance at the beginning of the year 1.00 1.00
Changes in equity share capital during the year - -
Balance at the end of the year 1.00 100
Preference share capital
Balance at the beginning of the year 260.00 260.00
Changes in preference share capital during the year - -
Balance at the end of the year 260.00 260.00
Total balance as at the end of the year ' 261.00 261,00
B. Other equity

Reserves and surplus Other
Particulars - comprehensive Total
Retained Eamings income (OCI)
Balance as at 01 April 2018 23.11 - 23.11
Profit for the year 10,92 - 10.92
Balance as at 31 March 2019 34.03 - 34.03
Profit for the year . 6.62 - 6.62
Balance as at 31 March 2020 40.65 - 40.65
This is the Statement of Change in Equity referred to in our report of even date
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors
Chartered Accountants Uttaray Greenpark Private Limited
Fitm Registration No. 00 076N /N500013
A=t
Jf

Vilram, Ashwini Kumar Singh Rajiv Kaicker
Partner Director Ditector
MembersH (DIN: 00012256) (DIN: 07139553)

Place: Kolkata
Date: 12 June 2020

Place: Kolkata
Date; 12 June 2020



Uttaray Greenpark Private Limited

" Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(All amount in ¥ lacs, unless otherwise stated)

1 () Corporate Information

Uttaray Greenpark Ptivate Limited ("the Company") is a private limited company domiciled in India and registered under the provisions of the Companies
Act, 1956, The Company is 4 subsidiary of Kiran Vyapar Limited and is engaged in the business of trading in commodities,

(b) Basis of preparation of financial statements
Genéral information and statement of compliance with Indian Accounting Standards

These financial statements has been prepared in accordance with Indian Accounting Standards notified under section 133 of the Companies Act 2013, read
together with the Companies (Indian Accounting Standards) Rules, 2015 {as amended) (Tnd AS).

These financial statements have been prepared and presented under the historical cost convention, on the accrual basis of accounting except for cestain
financial assets and financial labilittes that are measured at fair values at the end of each reporting perind, as stated in the accounting policies set out below.
The accounting policies have been applied consistently over all the periods presented in these financial statements,

Current/Non-current classification

The Company presents all its assets and liabilities in the balance sheet based on cusrent or non-current classification. Assets and liabilities ace classified as
cutrent or non-curtent as per the Company’s normal operating cycle and other criteria as set out in the Division 1T of Schedule 1T to the Act. Based on the
nature of products and the time between acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained
its operating cycle a5 12 months for the purpose of current or non-current classification of assets and liabilities. Dreferred tax assets and liabilities are

- classified as non-current assets and non-current kabilities, as the case may be.

Any asset or liability is elassified as current if it satisfies any of the following conditions:

i. the asset/liability is expected to be realized/settled in the Company’s normal operating cycle;

ii. the agset is intended for sale or consumption;

iii, the asset/liability is held primarily for the purpose of trading;

iv. the asset/liability is expected to be realized /settled within twelve months after the reporting period;

v. the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liahility for at least twelve months after the reporting
¥i. in the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months aftes the

All pther assets and lizbilities are classified as non-current.

For the purpose of cuttent/non-current chassification of assets and liabilities, the Company has ascertained its normal operating cycle as twelve months,
This is based on the nature of services and the time between the acquisition of assets or inventories for processing and their realization in cash and cash

(c) Presentation of financial statements
Financial asscts and financial liabilities are generally reposted gross in the balance sheet. They are only offset and reported net when, in addition to having an
unconditional legally enforceable right to offset the recognised amounts without being contingent on a future event, the pasties also intend to settle on a net
basis in all of the following circumstances:

- The normal course of business.
- The event of default.
- The event of insolvency or bankruptey of the Company and/or its counterpartics,

(d} Significant accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect the reported amount of
fevenues, expenses, assets and liabilities, and the accompanying disclosures, as well as the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future
periods. ’

Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the
principal (or most advantageous) market at the measurement date under current market conditions (i.e., an exit price) regardless of whether that price ig
directly observable or estimated using another valuation technique. When the fair values of financial assets and financial liabilitics recorded in the balance
sheet cannot be derived from active maskets, they are determined uvsing a variety of valuation techniques that include the use of valuation models. The
inputs to these models are taken from observable markets where possible, but where this is not feasible, estimation is required in establishing fair values.
Judgements and estimates include considerations of liquidity and model inputs related to itemns such as ceedit risk (both own and connterparty), funding
value adjustments, correlation and volatility.

Provisions and other contingent liabilitics

The Company operates in a regulatory and legal environment that, by nature, has 2 heightened element of litipation tisk inherent to its operations. As a
result, it is involved in various litigation, arbiteation and segulatory investigntions and procecdings in the ordinary course of the Company’s business, When
the Company can reliably measure the outflow of economic benefits in relation to a specific case and considers such outflows to be probable, the Company
records a provision against the case. Where the probability of outflow is considered to be remote, ‘or probable, but a reliable estimate cannot be made, a
contingent liability is discloscd, Given the subjectivity and uncertainty of detettmining the probability and amount of losses, the Company takes into account
a number of factors jacluding legal advice, the stage of the matter and historical evidence from similar incidents. Significant judgement is tequired to
conelude on these estimates.

(e) Application of new accounting pronouncements

Mitristry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards. There is no such notificarton which would have
been applicable from April 1, 2020. ’
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2 Significant accounting policies

2.01 Revenue recognition

Revenue (other than for those items to which Ind AS 109 Financial Instrunients are applicable) is teasured at fair value of the consideration received or
receivable. Ind AS 115 Revenue from contracts with customers outlines a single comprehensive model of accounting for revenue arising from contracts
with customers and supersedes current revenne recognition puidance found within Ind ASs, Revenue from contracts with customers is recognized on
transfer of control of promised goods or services to 2 customer at an amount that reflects the consideration to which the Company is expected to be entitled
to in exchange for those goods or services.

The Company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115;
Step 1: Identify contract(s) with a eustomes: A contract is defined as an agreement between two or more parties that créates enfotceable rights and
ohligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contrace: A performance obligation is a promise in a contract with a customer to transfer a good or service to

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the conteact: For a contract that has more than one performance obligation, the
Company allocates the transaction price to each performance obligation in an amount that depicts the amount of consideration to which the Company
expects to be entitled in exchange for satisfying each performance obligation,

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation,

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that
performance obligation, The transaction price of goods sold and services rendered is net of variable consideration on account of varlous discounts and
schemes offered by the Company as part of the contract. This variable consideration is estimated based on the expecied value of outflow. Revenue {net of
variable consideration) is recognized only to the extent that it is highly probable that the amount will not be subject to significant reversal when uncertainty
relating to its recognition is resolved.

Dividend income
Dividend income is recognised when the Company's right to teceive the payment is established, it is probable that the economic benefits associated with the
dividend will flow to the entity and the amount of the dividend can be measured reliably,

Sale of goods
Revenue from sale of products is recognized when the control on the goods have been transferred to the customer. The performance obligation in case of
sale of product is satisfied at a point in time i.c., when the material is shipped to the customer or on delivery to the eustomer, as may be specified in the

Rental income
Rental income is recopnised on a straight-line basis over the term of the lease, except for contingent rental income which is recognised when it arises and
where scheduled increase in rent compensates the lessor for expected inflationary costs.

2.02 Financial instruments

Point of recognition

Tinancizl asscts and labilities, with the exception of loans, debt securities, deposits and borrowings arc initially recognised on the trade date, Le., the date
that the Company becomes a party to the contractual pravisions of the instrument, This includes repular way trades: purchases or sales of financia) assets
that require delivery of assets within the time frame generally established by regulation or convention in the martket place. Loans atc recognised when funds
ate transferred to the customers’ account. The Company recognises debt securities, deposits and borrowings when funds reach the Company.

Initial tecognition

The classification of financial instraments at initial recognition depends on their contractual terms and the business model for managing the instruments, as
per the principles of the Tnd AS. Financial instruments arc initially measured at their fair value, except in the case of financial assets and financial liabilitics
recorded at FVTPL, transaction costs are added to, or subteacted from, this amount. Trade receivables are measuced at the transaction price, When the fair
value of financial instruments at initial recognition differs from the transaction price, the Company accounts mentioned below:

When the teansaction price of the instrument differs from the fair value at origination and the fair value is based on 2 valuation technique using only inputs
observable in market transactions, the Company recognises the difference between the transaction price and fair value in net pain on fair value changes. In
those cases where fair value is based on models for which some of the inputs are not observable, the difference between the transaction price and the fair
value is defereed and is only recogpised in profit or loss when the inputs become observable, or when the instrument is derccognised,

Subsequent measurcment of financial liabilities
All financial lisbiltties of the Company are subsequently measured at amortized cost using the effeetive interest method. Under the effective integest mmethod,
the futuse cash payments are exactly discounted to the initial recognition value using the effective interest rate. The cumulative amottizalion using the
effective interest method of the difference between the initial recognition amount and the maturity amount is added to the initial recognition value (net of
principal repayments, if any) of the financial Lability over the selevant period of the financial liability to arrive at the amortized cost at each repotting date,
The corresponding effect of the amottization under effective interest method is recognived as interest expense over the rolevant period of the financial
liabilitv. The same is included under finance cost in the Statement of Profit and T.oss.
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Subsequent measurement of financial assets

For subsequent measurement, the Company classifies a financial asset in accordance with the below critetia:
t. The Company's business model for managing the financial asset; and

ii. The contractual cash flow characteristics of the financial asset.

Based on the above critetia, the Company classiftes its financial assets into the following categories:
(a} Financial assets measured at amortized cost
{b) Kinancial assets measured at fair value through other comprehensive income (FV’ TOCI)
{c) Financial assets measuced at fair value through profit or loss (FVTPL)

(2} Financial assets measured at amortized cost:

A PFinancial asset is measured at the amortized cost if both the following conditions are met:

() The Company's business model abjective for managing the financial asset i3 to hold financial assets in order to collect contractual cash flows; and

(i) The contractual terms of the Financial asset give rise on specified dates to cash Flows that are solely payments of principal and interest on the principal
amount outstanding,

This category applies to cash and cash equivalents, other banl balances, trade receivables, loans and other financial assets of the Company. Such financial
assets are subsequently measured at amortized cost using the effective interest method. Under the effective interest methed, the future cash zeceipts are
exactly discounted to the initial recognition value using the effective interest mte, The cumulative amortization using the effective interest method of the
difference between the initial recognition amount and the maturity amount is added to the initial recognition value {net of principal repayments, if any) of
the financial asset over the relevant period of the financial asset to arrive at the amortized cost at each reporting date. The correspending effect of the
amortization under effective interest method is recognized as interest income over the relevant period of the financial asset. The same i3 included under
other income in the Statement of Profit and Loss. The amortized cost of a financial asset is also adjusted for loss allowance, if anv.

(b) Financial assets measured at FVT'OCI:

A financial asset is measured at FYTOCI if both of the following conditions ate met:

(1) The Company's business model objective for managing the financial asset is achieved both by collecting contractual cash flows and selling the financial
(il The conteactuat terms of the financial asset give fise on specified dates to cash flows that ace solely payments of principal and interest on the principal

This categoty applies to certain investments in debt and equity instruments. Such financial assets are subsequently measured at fair value at each reporting
date. Fait value changes ate zecognized in the Statement of profit and loss under 'Other Gomprehensive Income (OCI)". However, the Company recognizes
interest income and impairment losses and its reversals in the Statement of Profit and Loss. On de-recognition of such financial assets, cumlative gain or
loss previously recognized in OCl is reclassified from equity to the Statement of Profit and Loss, except for instraments which the Company has irrevocably
elected to be chssified as equity through OCI at initia] recognition, when such instruments meet the definition of definition of Equity under Ind AS 32
Financial Instruments: Presentation and they are not held for trading, The Company has made such election on an instrument by instrument basis.

Gains and losses on these equity instruments are never recycled to peofit or loss, Dividends are recognised in the statement of profit or loss as dividend
income when the right of the payment has been established, except when the Company benefits from such proceeds as 2 recovery of part of the cost of the
instrument, in which case, such gains are recorded in OCI Equity instruments at FVOCI are not subject to an impairment assessment.

(c) Financial assets measured at FVITPL:

A financial asset is measured at FYTPL unless it is measured ar amostived cost or at FVTOCT as explained above, This is a residual category applied to all
other investments of the Company excluding investments in subsidiary and associate companics. Such financial assets are subsequently measured at fair
value at each reporting date. Fair value changes are secognized in the Statement of Profit and Loss,

Financial assets or financial liabilities held for trading:

The Company classifies financial assets as held for trading when they have been purchased or issued primarily for short-term profit making through trading
activities or form past of a portfolio of finandial instruments that ate managed together, for which there is evidence of 2 recent pattern: of short-term profit
taking. Held-for-trading assets and liabilities are recorded and measured in the balance sheet at fair value. Changes in fair value are recopnised in net gain on
fair value changes.

Interest and dividend income or expense is recarded in net gain on fair value changes according to the terms of the contract, ot when the right to payment
has been established, Included in this classification are debt securities, equities, and customer loans that have been acquired peincipally for the purpose of
selling or repurchasing in the near term.

De-recognition:

(a) Financial asset:

A financial asset {ot, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognized (l.e. removed from the
Company’s balance sheet) when any of the following oceurs:

i. The contractual rights to cash flows from the financial asset expires;

it. The Company transfers its contractual rights to receive cash flows of the financial asset and has substantially teansferred ali the risks and rewards of
ownership of the financial asset. A regular way purchase or sale of financial assets has been derecognised, as applicable, using trade date accounting,

i, The Company retains the contractual dghts to receive cash flows but assumes a contractual obligation to pay the cash flows without matesizl delay to one
or morc recipients under a 'pass-through' artangement (thereby substantially transferring all the risks and rewards of ownership of the financial asser);

iv. The Company ncither transfers nor retains substantially all dsk and rewards of ovmership and does not retain control over the financial asset.

In cases where Company has neither teansferred nor rerained substantially alt of the risks and rewards of the Financial asset, but retains control of the
financial asset, the Company continues to recognize such financial asset to the extent of its coutinuing involvement in the financial assct, In that case, the
Compuaay also recognizes an associated liability. The financial asset and the associated Lability ate measured on 1 basis that reflects the tights and obligations
that the Company has retained. T

On de-recognition of a financial asset, {except as mentioned in #i above for financtal assets medsurgd at

FOCY), the difference between the catrying
amount and the consideration received is recognized in the Statement of Profit and Loss, '
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(b) Financial liability:

A financial lisbility is derecognised when the obligation under the liability is discharged, cancelled or expires. Where an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of an existing liability ace substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new liability. The difference between the carzying value of the
ofiginal financial Hability and the consideration paid is recognised in profit os loss.

Impairment of financial assets:

In accordance with Ind A3 109, the Company applies expected eredit loss {ECL" model for measurement and recognition of impainment loss for financial
assels.

ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash
flows that the Company expects to receive, discounted at the original effective interest rate, with the tespective risks of default oceurring as the weights.
When estimating the cash flows, the Company is required to consider:

- All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets,

- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contraciual terms.

Trade receivables

In respect of irade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of loss allowance at an amouat
equal to lifetime expected ceedit losses. Lifetime expected credit losses are the expected credit losses that result from ail possible default events over the
expected life of a financial instrument.

Other financial assets:

Tns eespect of its other financial assets, the Company assesscs if the credit tisk oh those financial assets has increased significantly since initial recognition, Tf
the credit risk has not incrensed significantly since initial recopnition, the Company measures the loss allowance at an amount equal to 12-month expected
credit losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the financial asset. To make that
assessment, the Company compares the risk of a default occurrng on the financial asset s at the balance sheet date with the risk of a default oceutring on
the financial asset as at the date of initial recognition and considers reasonable and supporiable information, that is availzble without undue cost or effort,
that is indicative of significant increases in credit risk since initial recognition. The Company assumes that the credit sisk on a financial asset has not
increased significantly since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is 2 currently enforceable legal sight to offset
the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the labilities simultaneously.

2.03 Fair Value
The Company measures its financial instruments at fair value in accordance with the accounting policies mentioned above. Fair value is the price that would
be received to scll an asset or paid to transfer a liability in an orderly transaction between matket participants at the mcasurement date, The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the Hability takes ptace cither:

* In the principal market for the asset or liability, or
* In the absence of 2 principal masket, in the most advantageous marker for the asset or liability,

All assets and liabilities for which fair vahie is measured or disclosed in the standalone financial statements arc categorized within the fair value hierarchy
that categorizes into three levels, described as follows, the inputs to valuation techniques used to measure value. The fair vale hierarchy pives the highest
priority to cuoted prices in active markets for identical assets or linbilities (Level I inputs) and the lowest priority to unobseryable inputs (Level 3 inputs).

- Level 1 {unadjusted) - Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identical assats or labilities that
the Company has access to at the measurement date. The Company considers markets as active only if there are sufficient trading activitics with regards to
the volume and liquidity of the identical asscts or liabilities and when there are binding and exercisable price quotes available on the balance sheet date.

- Level 2 - Those where the inputs that are used for valuation and are significant, are derived from directly or indirectty observable market data available
over the entire period of the instrument’s life. Such inputs include quoted prices for similar assets ot liabilities in active markets, quoted prices for identical
instnments in inactive markets and observable inpurs other than quoted prices such as interest rates and yield curves, implied volatilitics, and credit spreads.
In addition, adjustments may he tequired for the condition or location of the asset or the extent to which it relates to items that are comparable 1o the
valued instrument. Towever, if such adjustments are based on uncbservable inputs which are significant to the entire measurement, the Company will
classifv the instruments as Tevel 3,

- Level 3 - Those that include one or more unobscrvable input that is significant to the measurement as whole,

For asseis and liabilities that are tecognized in the financial starements at fair value on a recueting basis, the Company deternyines whether transfers have
occurred between levels in the hicrarchy by re-assessing categorization at the end of each reporting period and diseloses the same,




Uttaray Greenpark Private Limited
¥ Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(Allamount in T lacs, unless otherwise stated)

2,04 Income Taxes
Tax expense is the aggregate amount included in the determination of profit ot loss for the period in respect of eurrent tax and deferred tax,

Current tax

Current tax is the amount of income taxes payable in respect of taxable profit for a petiod. Taxable profit differs from *profit before tax' as reported in the
Statement of Profit and Loss because of items of income or expense that ate taxable or deductible in other years and items that are nevet taxable or
deductible under the Incorhe Tax Act, 1961. Current tax is measured using tax rates that have been enacted by the end of reporting period for the amounts

expected to be recovered from or paid to the taxation authorities.

Crrrent income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management perfodically evaluates
positions talien in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate,

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and labilities in the financial statements and the torresponding

tax bases used in the computation of taxable profit under Tncome tax Act, 1961,

Deferred tax liabilies are genemlly recognized for all taxable temporary differences. However, in case of temporary differences that arise from initial
recognition of assets or liabilities in # transaction (other than business cambination) that affect neither the taxable profit nor the accounting profit, deferred
tax liabilities are not recognized. Also, for temporary differences if any that may arise from initial recoguition of goodwill, deferred tax Eabilities are not

Trrowrnier

Deferred tax assets are gencrally recognized for all deductible temporary differences to the extent it is probable that taxable profits will be available against
which those deductible temporary difference can he utilized. In ease of temporary differences that arise from initial recognition of assets or lizhilites in a
transaction {other than business combination) that affect neither the taxable profit nor the accounting profit, deferred tax assets ate not recognized, The
carrying amount of deferred tax assets is reviewed at the end of each seporting period and reduced to the extent that it is 1o longer probable that sufficient

taxable pofits will be available to allow the benefits of part or all of such deferred tax assets to be utilized,

Deferred tax assets and liabilities are measuted at the tax rates that have been enacted or substantively enacted by the balance sheet date and are expected to

apply to taxable income in the years in which those temporary differences are expected to be recovered or settled.

The Company has not recognised a deferred tax linbility for all taxable temporary differences associated with investments in subsidiarics and associates, and

interests in joint arrangements, except to the extent that both of the following conditions ace satisfied:

- the parent, investos, joint venturer or joint operator is able to control the timing of the reversal of the temporaty difference; and
- it is peohable that the temporary difference will not reverse in the foresecable future,

Deferred tax relating to items recognised outside profit of loss is recognised outside profit or loss {either in other comprchensive income or in equity).

Dieferred tax items are recognised in correlation to the underlying transaction cither in OCI or directly in equity.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, except when they relate to items that ace recognized in
Other Comprehensive Income, in which case, the current and deferred tax income/expense are recognized in Other Comprehensive Income, The Company
offsets curtent tax assets and current tax liabilities, where it has a legally enforceable right to set off the recopnized amounts and where it intends either to
settle on a net basis, or to realive the asset and settle the liability simultaneously. In case of deferred rax assets and deferred tax liabilities, the same zte offset
if the Company has a legally enforceable right to set off cotresponding current tax assets against curent tax liabilities and the deferred fax assets and

deferred tax liabilities relate to income taxes levied by the same tax authority on the Company.

2.05 Provisions and contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a Dpast event exists and it is probable that an outfiow of
tesoueces cmbodying economic benefits will be required to settle such obligation and the amount of such obligation can be reliably estimated. If the effect
of time value of money is material, provisions are discounted using a current pre-tax sate that reflects, when approprate, the risks specific to the Liability.
When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. A disclosure for a contingent liability is
made when there is o possibie obligation or a present obligation that may, but probably will not require an outflow of resoutces embodying economic
benefits or the amount of such obligation cannot he measured relizbly. When there is 2 possible obligation or 2 present obligation in respect of which

likelihood of outflow of resources embodying economie benefits is remote, no provision or disclosure is made,

2.06 Cash and Cash Equivalents

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with banks whese

the original maturity is three months or less and other short term highly liquid investments,

2.07 Leasc accounting

"The Company has adopted Ind AS 116 - Leases w.e.f, 1 April 2019, using the modified retrospective method. “The Company has applied the standard to its
leases with the cumulative impact recognised on the date of initial application ie., 1 April 2019, Accordingly, previons petiod information has not been

The Company’s lease asset classes primarily consist of leases for land and buildings. The Company assesses whether a contract is or contains a lease, at
inception of a contract. A contract is, or contnins, a lease if it conveys the right to control the use of an identified assct for a period of time in exchange for

consideration. To assess whether a conteact conveys the right to control the use of an identified asset, the Company assesses whether:
(i} the contract involves the s of an identificd assen; .
{ii) the Company has substantiafly all of the cconomic benefits from use of the asset thrgngh_':t_hg‘pf:ﬁ':jd‘_of the lease; and
(i) the Company has the right to direct the use of the asset, A RN
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Recognition and initial measurement .
At lease commencement date, the Company recognises a rght-ofuse asser (ROU%and 2 lease liability on the balance sheet. The sght-of-use asset is
measured at cost, which is made up of the initial measurement of the lease liability, any initial cirect costs incurred by the Company, an estimate of any costs
to dismantle and remove the asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement date (net of any
incentives received),

Subsequent measurement
The Company depreciates the right-of-use assets on a straight-line basis from the lease commenceiment date to the earlier of the end of the useful life of the
right-of-use asset or the end of the leage term. The Company also assesses the right-of-use asset for impairment when such indicators exist,

At lease commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted using the
interest rate implicit in the lease if that rate is readily available or the Company’s incremental botrowing rate. Liase payments included in the measurement
of the lease liability are made up of fixed payments (including in substance fixed paymments) and variable payments based on an index ot rate, Subsequent to
initial measurement, the liability will be reduced for payments made and increased for interest. It is re-measured to reflect any reassessment or modification,
or if there are changes in the in-substance fixed payments. When the lease liahility is re-measured, the corresponding adjustment is reflected in the right-of-
use asset. ‘
Presentation
Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows. The
Company has elected to account for short-term leases and leases of low-value assets using the practical expedients. Instead of recognising a right-of-use
asset and lease Hability, the payments in relation to these are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the
lease term.

2.08 Inventories
Inventories are stated at the Jower of cost and net realisable valite, The cost of inventories comprises of all costs of purchase, costs of conversion and other
costs incurred in bringing the inventories to their present location and condition. Net realisable vatue is the estimatec selling price in the ordinary course of
business less any applicable seliing expenses. Provision for obsclescence and slow moving inventory is made based on management’s best estitmates of net
realisahle vahie af sneh ivweninries

2,09 Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) of the
Company. The CODM is responsible for allocating resousces and assessing petformance of the operating segments of the Company. The Company is in a
single business segment (pdmary segment) of trading in commodities. The entize revenues are billable within India and there is only one geographical
segment (secondary segment).

‘2.10 Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting petiod, the impact of such events
is adjusted within the financial seatements, Otherwise, events after the balance shect date of material size or nature are only disclosed.

2.11 Property, plant & equipment
Measurement at recognition
An ftem of property, plant and equipment that qualifies as an asset is measured on initial recognition at cost. Following initial recoguition, items of property,
plant and equiprnent ase cacsied at its cost less aceumulated depreciation and accumolated impaitment losses,

The cost of an item of property, plant and equipment comprises of its purchase price including import duties and othet non-refundable purchase taxes ot
levies, directly attributable cost of bringing the asset to its working condition for its intended use and the initial estimate of decomimissioning, restoration
and similar linbilities, if any. Any trade discounts and rebates are deducted in artiving at the purchase price. Cost includes cost of replacing a part of a plant
and equipment if the recognition critetia are met. Ttems such as spare pasts, stand-by equipment and servicing equipment that meet the definition of
praperty, plant and equipment are capitalized at cost and depreciated over their useful life. Costs in nature of repaiss and maintenznce are recognized in the
Statement of Profit and Loss as and when incurred,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Depreciation

Depreciation on each part of an item of property, plant and equipment is provided using the written down value method based on the useful life of the asset
as prescribed in Schedule 1T to the Act. Depreciation is ealculated on a pro-rata basis from the date of installation il date the assets aze sald or disposed.
Leasehold improvements are amortised over the underlying lease term on a steaight line basis.

De-recognition

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future cconomic benefits are expected from its
use or disposal. The gain o loss arising from the de-recognition of an item of property, plant and equipment is measured as the difference between the net
disposal proceeds and the carrying amount of the item and is recognized in the Statement of Profit and Loss when the item is derecognized.

2.12 Impairment of non—financial asscts
The Company asscsses, at cach reporting date, whether there is an indication that an assct may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset’s recovershle amount. An asset’s recoverable amount is the higher of an asset’s
or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other asscts of groups of assets. When the cartying amount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their presentyil
assessiments of the time value of money and the risks specific to the asset. Tn determining Tait va
taken into account. If no such transactions can be identified, an appropriate vnluaﬁm’;’_‘tﬁédel s
multiples, quoted share prices for publicly traded companies or other available fair vahue indicators,

_51-g'jg\f_1lpre-tﬂx discount rate that reflects current market
1€ less £osts of disposal, recent market transactions are
ed. Theése calculations ase corroborated by valuation
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For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously recognised
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset’s or CGU’s recoverable amount, A
previously recognised impaitment loss is reversed only if there has been a change in the assumpions used to determine the asset’s tecoverable arount since
the last impairment loss was secognised. The reversal is limited so thal the carrying amount of the asset does not exceed its recoverable amount, not exceed
the camrying amount that would have been determined, net of depreciation, had no impaiement loss been recognised for the asset in prior years. Such
teversal is recognised in the statement of profit or loss unless the asset is cacried at a revalued amount, it which case, the teversal is treated as a revaluation
increase,

2.1 Earnings pex equity share
Basic earnings per share is computed by dividing the net profit for the period attributable to the equity shareholders by the weighted average number of
equity shares outstanding during the period. The weighted average number of equity shares outstanding dusing the period and for all periods presented is
adjusted for events that have changed the number of ontstanding equity shates, without 2 corresponding change in the resources. For the purpose of
calculating diluted earnings per share, net profit for the period attributable to equity sharcholders and the weighted average number of shares outstanding
dusing the period is adjusted for the effects of all dilutive potential equity shares. As on the balance sheet date, the Company has no dilutive potential equity
shares,

2.14 Bortowing cosis
Bosrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get teady
for its intended use or sale are eapitalized as part of the costs of asset. Al other borrowing costs are expensed in the period in which they occur. Borrowing
costs consists of interest and other costs that an entity incues in connection with the botrowing of funds. Botrowing costs also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs

Tis space bas besn insentionally lft blank
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Electtical .
Freehqld Land Equipments Total
3 Property, plant and equipment
Gross block
Balance as at 01 April 2018 183.53 236 186.09
Additions . - -
Disposals - - -
Balance as at 31 March 2019 183,53 2,56 186.09
Additions - - -
Disposals - -
Balance as at 31 March 2020 183.53 2,56 186,09
Accumulated depreciation
Balance as at (1 April 2018 “ 0.66 0.66
Additions - 0.49 0.49
Disposals - - -
Balance as at 31 March 2019 - 115 115
Depreciation charge for the year - 0.36 0.36
Disposals - - -
Balance as at 31 March 2020 - 1.51 151
Carrying value
As at 31 March 2019 183.53 141 184,94
As at 31 March 2020 183.53 105 184.58
Az at As at
. 31 March 2020 31 March 2019
Loans
(Unsesnired, sonsidered good)
Security deposits 0,26 0.26
0.26 0,26
Investment
Current investments
Investments in Mutual Funds measured at FYTPL
359,744.58 (31 March 2019 Nil ) units of face value of ¥ 10 each of HDIFC Floating 126.32 -
Rate Debt Fund- Regular Plan (Growth)
12632 -
Other disclosures for current investments:
Aggregate amount of quoted investments and market value thercof - -
Agpregate amount of unquoted investments 126,32 -
Agpregate amount of impairment in value of investments - -
Trade receivables
Unsecured, considered good - 99.47
- 99.47
Cash and cash equivalents
Balances with banks
- Current accounts 2.80 23.41
Cash on hand .03 0.08
2.83 23.49
Other current assets
Prepaid expenses 0.58 0.62
Balances with government authorities 0.13 0.05
0.71 0.67
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As at As at
31 March 2020 31 Mazch 2019
Number Amount Nutnber Amount

Equity share eapital
Authorized share capital
Equity shares of ¥ 10 each 100,000 10.00 100,000 10.00
Preference shares of T 100 each 290,000 200.00 290,000 290.00

300.00 300,00
Issued, subscribed and fully paid up
Equity shares of ¥ 10 each 10,000 1.00 10,000 1.00
Non Cumulative Participating Compulsorily 260,000 260.00 260,000 260.00
Convertible Preference Shares of ¥ 100 each

261.00 261,00

Reconciliation of shares outstanding at the beginning and at the end of the year

Number Amount Number Amount
Equity Shares
Balance at the beginning of the year 10,000 1.00 10,000 1.00
Add : Issued during the year - - - -
Balance at the end of the year . 10,000 1.00 10,000 1.00
Number Amount Number Amount
Preference Shares
Balance at the beginning of the year 260,600 260.00 260,000 260.00
Add : Issued during the year - - - -
Balance at the end of the year 260,000 260.00 260,000 260.00

No additional shares were alotted as fully paid up by way of bonus shares or pursnant to contgact without payment being
received in cash during the last five years. Further, none of the shares were bought back by the Company duting the last five

Details of shareholders holding more than 5% of the aggtcgate shares in the Company:
As at As at
31 March 2020 31 March 2019
Name of the shareholders Number Yo Number %

Equity shares of T 10 each
Mz, Shreeyash Bangur 5,000 50.00% 5,000 50.00%
Mr. Yogesh Bangur 4,998 49,98% 4,998 49.98%

9,998 99.98% 9,998 99.98%
Preference shares of T 100 each
Kiran Vyapar Limited (Holding Company) 260,000 100.00% 260,000 100.60%

' 260,000 100.00% 260,000 100.00%

Terms/ tights attached to equity shares
Equity Shares

The Company has only one class of equity shares having a par value of 210 per share and confer similar right as to dividend and
voting. In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares
held by the shareholders.

Preference Shares

The Company has only one class of Non-cumulative participating compulsorily convertible preference shares of face value of 2
100 per share. The preference share carry a preferential right to receive dividend of 8% in case of payments of dividend to equity
share holders and shall stand increased to the rate of dividend paid to equity share holder subject to a maximum of 12%. The
Preferential shares shall be compulsotily convertible at par within 20 years from the date of allotment being 6 December 2013
earlier on such date as may be fixed by the Board of Directors, after giving not less than one month prior notice. S

/

The Preference shaces shall have, on winding up, a preferential right to the repayment of capital paid up there on in preféx}é;ince to
the equity share, but shall not have any such right to participate in the surphus, if remaining, after payment of entire capital. *
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" As at As at
31 March 2020 31 March 2019

10 Other equity

{a) Other reserves
Retained earnings . 40,65 34.03

40.65 34.03

Nature and purpoese of reserves;
Retained eatnings .
Retined carnings are the profits that the Company has earned till date, less any transfer to general reserves, dividends and other distdbutions made to the

11 Deferred tax liabilities (net) Asat As at
31 March 2020 31 March 2019

Deferred tax abilities arising on account of:

Untealised gain on fair valuation of investments 1.45 -
Total 1.45 -

Deferred tax assets arising on account of;

Difference in written down value of assets as per books and IT Act, 1961 .12 -
Total 012 -
Total Deferred tax liabilities, net 1.33 -

Movement in deferred tax labilities for year ended 31 March 2020;

Particulars As at Statement of compreh Oﬂ.m: ’ As at
e 31 March 2019 Profit or Loss PIENCHSNE 41 March 2020
Income
Liabilities
Unrealised gain on fair valuation of investments - 1,45 - 1.45
Total - 1.45 - 1.48
Assets
Difference in written down value of assels as per books and IT Act, 1961 0.12 0.12
Total - 0.12 - 0.12
Total Deferred Tax Liubilities, net - 1.33 - 1.33
Asat As at
31 March 2020 31 March 2019
12 Other labilities
(a) Non-current
Deferred income 5.82 6.24
5,82 6.24
(b) Cutrent
Statutory dues 0.49 .52
Deferred income 0.43 0.43
0.92 0.95
13 Borrowings
Current
From related parties - unsecured (refer note 22) 1.00 -
1.00 -

(a) Terms:

()} Loan from a related party is repayble on demand and carries an interest @ 9.25% p.a. (31 March 2019 - 9.25% p-a)
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- (b) Reconciliation of liabilities arising from financing activities:
The changes in the Company's liabilities arising from financing activities can be classified a5 follows:

. Year ended Year ended
Particulars
31 March 2020 | 31 March 2019
Principal amount:
Opening balance - 154.59
Proceeds from loan taken 1.00 1303.81
Repayment during the year - {1458.40)
Interest:
Opening interest accrued - -
Interest accrued dusing the year 0.04 27.76
Interest paid during the year 0.04) (27.76)
Closing balance 100 -
Asgat As at
31 March 2020 31 March 2019
14 Other financial liabilities
Current
Liabilities for expenses 0.60 0.65
Security deposits 2.45 2.24
3,05 2.89

(This space has been inientionally bfi blank)
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19

20

@

Revenue from operations

Sale of products

Note:

During the year, 100% of revenue is derived from one customer. (year ended 31 March 2019 - 100%)

Other income

Interest income:

- On bank deposits

- Interest on unwinding of security deposits

- Rental income

Gain on sale of investments carried at fair value through profit or loss
Gain on fair value of investments carded at fair value through profit or loss

Miscellaneons Income

Purchase of stock-in-trade

Purchase of stock-in-trade {cotton bales)

Changes in inventories of stock-in-trade

Inventosies at the beginning of the year
Inventories at the end of the year

Finance costs

Interest on:
- Working capital loans
- Othets

- Interest expense on secutity deposits

Other expenses

Rent

Rates and taxes

Legal and professional

Brokerage and commission

Filing fees

Insurance

Unloading charges

General expenses

Auditor's remuneration [refer note (2) below]

Auditor's remuneration

Statutory audit
Tax audit

Year ended

Year ended

31 March 2020 31 March 2019
98.12 1,293.06
g1z 1,293.06

0.01 0.01
0.43 0.43
240 2,40
- 2.87
6.32 -
0.18 -
9.34 571
97.24 1,026.63
97.24 1,026.63
- 223.18
- 223,18
- 20.76
0.04 7.00
0.22 0.20
0.26 27.96
06,20 0.21
0.08 (.31
0.66 4,38
0.03 0.30
0.04 0.02
- (0.09)
- 0.29
0.05 0.46
0.53 0.71
159 6.59
0.53 0.53
- 0.18
0.53 0.71
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Tax expense
Income tax in the Statement of Profit and Loss:

Current tax
Deferred tax

Prior year taxes

Reconciliation of income tax expense and the accounting profit for the year:

Profit before tax
Enacted tax rates (%)

Income tax expense calculated at corporate tax rate
Other adjustments

Total income tax expense as per the Statement of Profit and Loss
Income tax balances

Current tax labilitles

Opening balance

Add: Provision for current year

Less: Excess Provision reversed for eatlier year
Less: Self assessment tax paid

Less: Taxes deducted at source

Add: Refund Issued

Closing balance

Current tax assets
Opening balance
Less: Refund issned

Closing balance

Earnings per equity share (EPS)

Net profit attrilbutable to equity shareholders
Weighted average number of equity shares outstanding during the year
Weighted average number of potential equity shares on account of Preference Shares
Weighted average munber of shares ouistanding for diluted EPS
Face value per share (in )
Earnings per shate (in 3);
- Basic earnings per equity share
- Diluted earnings per equity share

Year ended Year ended
31 March 2020 31 March 2019
1,25 3.00
1.33 -
(1.19)
139 3.00
a0 13.92
22,88% 26.00%
1.83 3.62
(D.44) {0.62)
139 3.00
3.80 1.04
1,25 .00
(1.19)
(2.78)
{0.249) (0.24)
0.17 -
1.01 3.80
0,08 0.08
0.08 0.08
6.62 - 10.92
10,000 10,000
2,600,000 2,600,000
2,610,000 2,610,000
10.00 10,00
66.17 109.20
0.25 0.42
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- 23 Related party disclosures
Information on related party transactions as required by Ind AS - 24 - Related Patty Disclosures for the year ended 31 March 2020,

(a) List of related parties

Relationship Name of the entity

Holding Company Kiran \fyapat Limited

Fellow subsidiary Shree IKdshna Agency Limited

Enterprises over which parent Company exercises significant Maharaja Shree Urnaid Miils Limited

influence Navjyoti Commodity Management Services Limit:
Placid Limited

Enterprises over which key management petsonnel and M B Cotamercial Co. Limited

relatives of such personnel exercise significant influence

(k) Transactions with related parties

. Year ended Year ended
Particulars
31 March 2020 31 Maxch 2019
Rent
M B Commercial Co, Limited 0.03 0.09
Shree Krishna Agency Limited 0.17 012
Loan taken
Kiran Vyapar Limited - 65.00
Placid Limited 1.00 352.50
Shree Krishna Agency Limited - 240.00
Loan taken repaid
Kiran Vyapar Limited - 65.00
Placid Limited - 352.50
Shree Krishna Apency Limited - - 240.00
Interest expenses
Kiran Vyapar Limited - 1.47
Placid Limited 0.04 4.56
Shree Krishna Agency Limited - 0.97
Interest income
Placid Limited - .
Rental income
Navjyoti Commaodity Management Services Limited 2.40 2.40
Professional services
Navjyoti Commodity Management Services Limited - 3.88
Sale of traded goods
Maharaja Shree Umaid Mills Litnited 98.12 1,293.06
(c) Balances of rclated parties:
Particulars Asat Asat
31 March 2020 31 March 2019
Trade receivables
Maharaja Shree Umaid Mills Limited : - 99.47
Liabilities for expenses
Shree Krishna Agency Limited 0.06 -
Security deposit
Navjyoti Commodity Management Services Limited 245 2.24
Deferred income
Navjyoti Commodity Management Services Limited 6.25 6.67
Loan taken cutstanding
Placid Limited 1.00 -
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24 Faijr value measurement
(a) Category wise classification of financial instruments;
Pacticul Hi " As at As at
articuiars lerarchy 31 March 2020 31 March 2019
A. Financial assets:
(i) Carried at amortised cost:
Loans ) 0.26 0.26
Trade receivables - 99,47
Cash and cash equivalents 2.83 23.49
‘Total financial assets 3.09 123.22
B. Financial liabilities
(i) Measured at amortised cost:
Borrowings ' 1.00 -
Other financial liabilities 0.60 0.65
1.60 0.65
(ii) Measured at fair value through profit and loss:
Other financial liabilities 2.45 2.24
2.45 2,24
Total financial liabilities 4,05 2.89

(b) Fair value hierarchy

The fair value of financial assets and liabilities are included at the amount that would be received to sell an asset ot paid to transfer a
liability in an orderly market between market patticipants at the measurement date. Methods and assumptions used to estitnate the fair
values are consistent in all the years. Fair value of financial instruments referred to in note (a) above has been classified into three
categories depending on the inputs used in the valuation technique. The hietarchy gives the highest priotity to quoted prices in active
martkets for identical assets and liabilities and lowest priority to unobservable entity specific inputs.

The categoties used are as follows:

- Level 1: quoted prices (unadjusted) in active markets for financial instruments,

- Level 2: The fair value of financial instruments that ate not traded in an active market is detesmined using valuation techniques which
maximise the use of observable market data rely as little as possible on entity specific estimates.

- Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
There arc no financial assets or liabilities which are measured at fair vahe,

Fair value of assets and liabilities measured at cost/amortised cost

The carrying amount of financial assets and financial liabilities measured at amortised cost are a reasonable approximation of their fair
values since the Company does not anticipate that the catrying amount would be significantly different from the values that would be
eventually received or settled, Management assessed that fair values of cash and cash equivalents, loans, trade receivables, botrowings and
other financial liabilities approximate theit catrying amounts due to the short-term matutities of these insttaments.

{This space has been intentionally left blank.)
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Financial risk management

Company's business activities are exposed to a vatiety of financial risks like credit risk, matket tisks and liquidity risk, Company's senior management is
responsible for establishing and monitoring the risk management framework within its overall risk management objectives and strategies approved by the
Board of Dixectors. Such risk management strategies and objectives are established to identify and analyse potential rigks faced by the Company, set and
monitor appropriate risk limits and controls, periodically review the changes in market conditions mnd assess risk management performance. Any change in
Company's risk management objectives and policies need approval of it's Board of Directors,

Credit risk
Credit tisk refers to tisk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk arises primarily
from financial assets such as other balances with banks, loans and other receivables.

Other financial instruments

Credit risks from other financial instruments includes mainly cash and cash equivalents. Such risks is managed by the treasury department of the Company
with accordance with Company's overall investment policy approved by its Board of Directors. Investments of surplus funds ace made in short tere
debt/liquid mutual funds of rated fund houses having the highest credit rating and in short term time deposits of seputed banks with a very strong financial
position. Investment limits are set for each mutual fund and bank deposits. Risk concentration is minimized by investing in 2 wide range of mutual
funds/banlk deposits, These investments are reviewed by the Board of Directors on 4 regular basis.

Price risk

Price risk is the risk that the fair value or future cash flows will fluctuate due to change in market prices. The Company is exposed to price risk arising from
its short term investments in debt or lignid mutual funds, Company's treasury department manages such risk in accordance with its overall risk management
policy approved by the Group. The Company mitigates the sisk by investing in a large number of rated funds. Investment limit in each fund is specified. All
purchase or sale of mutual funds are reviewed by the Board of Directors on & regular basis. Company assesses that as retarns from short term debt or liguid
mutual fands are steady and depends on interest rates or market yield, there is very remote chance of any significant fluctuation in their fair values which
can materially impact Comoany's future cash flows.

Liquidity risk:

Liquidity risk is the risk that the Company may aot be able to meet its contractual obligations associated with its financial labilities. The treasury department
of the Company manages its liguidity risk by preparing and contineously monitoting business plans or rolling cash flow forecasts which ensures that the
funds required for carrying on its business operations and meeting its fnancial liabilities are available in a timely manner and at an optimal cost, The
Compaty plans to meet the conteactual obligations from its internal accruals and also maintaing sufficient fund based and non-fund based credit limits with
banks. Additionally, surphuis finds generated from operations ate patked in short term debt ot liquid mutual fands and bank deposits which can be readily
lguidated when required,

The following table shows the remaining contractual maturities of financial liabilities at the reporting date. The amounts reported are on gross and
undiscounted hasis and includes contractual interest payments.

1year to More than 3

Contractual maturity of financial liabilitics Upto 1 year Total
3 year years
As at 31 March 2020
Borrowings 1.00 - - 1,00
Liabilities for expenses 0.60 - - 0.60
Security deposits - 245 2.45
As at 31 Masch 2019
Liabilities for expenses 0.65 - - ~ D.65
Security depos‘its - - 2.24 2,24

Capital management

For the purpose of Company's capital management, capital inctudes issued equity share capital, preference share capital, retained earnings and shoct-term
borrowings less cash and cash equivalents. The primary objective of capital management is to maintain an efficient capital structure to reduce the cost of
capital, support corporate expansion stratcpies and to maximise shareholder's value. Company has fund based credit facilities with banks from which it
boscows during peak seasons to meet its wocking capital sequirements, Further, the Company borrows funds from its group Companies at market rates, as
and when required for managing its working capital requirements.

Following table summarizes the capital structure of the Company.

. As at As at

Particulars

31 March 2020 31 March 2019
Bosrowings (a) 1.00 -
Less: Cash and cash equivalents 2.83 23.49
Net bortowings (1.83) (23.49)
Total equity B) 301.65 295.03
Total capital (equity + net borrowings) 209,82 271,54
Debt equity ratio (A)/(B) 0.0033 -
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Based on guiding principles in Ind A8 108 - “Operating Segments,” the primary business segment of the Company is “trading in commodities”. As the
Company operates in a single primary business segment, disclosure requirements are not applicable. The Company caters to the domestic market and
accordingly there is no reportable geographical segment.

Impact of COVID-19 pandemic:

COVID-19, a global pandemic has affected the world economy including India, leading to significant decline and volatility it the economic activites. The
national lockdown announced on 23 March 2020 affected activities of organizations across the economic ecosystem, impacting casming prospects and
valuations of companies and creating huge volatlity in the stock markets, As a result, the Company’s business is likely to be impacted by decline in carrying
value of investments and reduced demand for commodities, thereby impacting profitability. The impact of COVID-19 on Company’s financial statements
remain uncertain and dependent on extent of spread of the pandemic, steps taken by the Government and central bank to mitigate the economic impact,
steps taken by the Company and the time it takes for economic activities to resume at normal levels as a result of which, actual results may differ,

The employees are permitted to work in accordance with the guidelines issued by the Ministry of Home Affairs (MHA) and the respective state
governments. The Company’s capital and liquidity position remains strong and would continue to be the focus area for the Management. There have been
no significant changes to the Company’s internal financial control other than providing remote access to some of its key employees duting the lockdown to
facilitate work from home,

Based on the current assessment of the potential impact of the COVID-19 on the Company, management is of the view that the Company has adequats
liquidity to service its obligations and sustain its operations,

The extent to which the current pandermic will impact the operations of the Company is dependent on the future developments, which are highly utcertain
at this point in time, The Company believes that it has considered all the possible impact of known events arsing out of COVID 19 pandemic in the
prepatation of these financial statements. The impact assessment of COVID -19 is a continuing proccss given its nature and duration, The Company will
continue to monitor for any material changes to future economic conditions,

The financial staterments are approved for issue by the Board of Dircctors in its meeting held on 12 June 2020.
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